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SUBJ: ALLEGED CHANGE IN OWNERSHIP OF ELVIOK SHARES 
REE LAEMMERZAHL/PRIAMOU TELCON 8/19/75 
FOR BIC/OIM PRIAMOU 

ACCORDING TO MANAGING DIRECTOR OF ELVIOK, KAVOUNAS, THERE 
HAS BEEN NO CHANGE IN OWNERSHIP OF SHARES IN ELVIOK, AND 
ETVA RETAINS 95 PERCENT CONTROL. KAVOUNAS FURTHER STATED 
THAT A CHANGE IN OWNERSHIP WOULD BE IMPOSSIBLE AS LONG 
AS LIQUIDATION PROCEEDINGS CONTINUE, AND THAT HOLDERS 
OF ELVIOK'S DEBTS WOULD IN ANY CASE BLOCK SUCH CHANGE 
IN THE COURTS. 
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